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Solid foundations Enlarging addressable market

Market opportunity beyond connectivity, €bn, 2026, TEF footprint!

Increased relevance and ) CAGR 23-26
loyalty from...

~2x connectivity
market in TEF
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Unique capabilities

Consumers Enterprises APIl-based

#1in GlobalData's “Telecom Services Sector Scorecard Q3 2023" ® GlobalData.
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: Telefdnica 1) Internal analysis based on external sources, including Analysys Mason, GlobalData, Techlnsights, Statista, Berg Insight, and Arthur D. Little
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